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QUARTERLY CORPORATION PROFITS 

FOURTH QUARTER, 1954 

The estimates of corporation profits and other 
financial data contained in this report are the 

results of a sample survey of all companies in 

corporated in Canada, except Government-owned 

companies and incorporated co-operatives. Canadian 

unincorporated branches of foreign corporations are 

also included in the totals while foreign subsidiaries 

of Canadian corporations are excluded. 

Sources and Methods 

In preparing the estimates, a stratified random 
sample of corporations is used together with the 

Summary corporation statistics contained in ‘‘Tax- 

ation Statistics’’ published by the Department of 

National Revenue (Taxation Division). The figures 
in ‘‘Taxation Statistics’’ are on an annual basis 

and are available about two years after the year to 

which they refer. The sample results are used to 

allocate the annual totals by quarters, and current 

figures are obtained by projection from this base. 
This procedure ensures that profits are defined 

consistently for all corporations and improves the 
accuracy of the estimates. 

Under the original design of the sample, esti- 

mates of profits would be within 3 per cent of the 

‘*true’’? figures 95 per cent of the time. However, 
since not all companies in the original sample are 

participating in the survey, the actual error is about 

6 per cent. This error will be reduced as the number 

of companies in the sample increases, 

Definitions 

The definitions of items contained in the report 

are based mainly.on accounting definitions used by 

corporations. The term ‘‘profits’’ as used throughout 
this report means the total profits of all companies 

eaming profits less the losses of all companies 

incurring losses. 

Sales figures in ‘‘Taxation Statistics’’ are used 
as a base for projecting the estimates obtained from 

the survey to provide current sales estimates. These 

sales figures contain investment income as well 

as income from operations. 

Net Earnings as used in this report are the total 
earnings, exclusive of Canadian dividends received, 

after all current charges except depletion, deprecia- 

tion and income tax liabilities. Canadian dividends 

received are excluded because earings are com- 

puted before payment of dividends, and if receipt 

of these dividends were included they would be 

counted twice, once in the hands of the paying 

corporation and again in the hands of the receiving 

corporation. 

Depletion charges are not deducted since, al- 

though these are properly a charge for individual 

firms, the exhaustion of natural resources should not 

be a charge against National Income. However, for 

the two groups for which depletion charges are 

significant —~mining and wood and paper products— 

depletion charges are shown separately in the 

tables. 

Depreciation charges as shown in the tables 
reflect the rates allowed by the Income Tax Act 

even though companies are permitted to charge 

depreciation on their own books at rates different 

from those used for income tax purposes. The totals 

published in ‘‘Taxation Statistics’’ form the base for 
the estimates in this report and the depreciation 

figures submitted in the survey are used only for 

interpolation and projection. 

Income tax liabilities are calculated for each 
reporting company, each quarter to obtain totals of 

tax liabilities for each industrial group. An allow- 

ance is then made for profits which are covered by 

losses in other quarters. 

Depletion charges are based on the amounts re- 

ported by the companies and are not related to the 

data contained in ‘‘Taxation Statistics’’. 

Interpretation of Quarterly Movements 

Except in 1950-51, total corporation profits 

appear to follow a fairly regular pattern from quarter 

to quarter with total profits before taxes of the ag- 

gregate of all industries reaching a peak in the 

second quarter of each year and then declining 

through the next three quarters. Before two consec- 

utive quarters can be compared, the same two quar 

ters for previous years must be studied in an effort 

to determine how much of the change is due to 

seasonal movements and how much is due to an 

improvement or worsening in the general profits 

pattern of the industry. 

Corporations with two or more establishments 

file only one profits return covering all establish- 

ments of the company. The forestry operations car- 

ried on by pulp and paper companies are therefore 

included with the wood and wood products group in 

manufacturing; while mining operations carried on by 

companies principally engaged in smelting and re 

fining are included in the non-ferrous metal industry. 

Other groups are affected to a lesser degree. The 

figures in this report are therefore not comparable 

with series in other Bureau reports, such as those 

covering wages and production, which are on an 

establishment basis. 

A more comprehensive description of the meth- 

ods, sources and definitions is contained in the 

initial publication of this series, ‘‘Quarterly Corpo- 
ration Profits, 1950-1954’’, issued by the Dominion 

Bureau of Statistics in March, 1955. 
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PROFITS — FOURTH QUARTER, 1954 

Profits before taxes of Canadian corporations 

were estimated at $579,000,000 for the fourth quarter 

of 1954, an increase of $29,000,000 or 5.3 per cent 

over the $550,000,000 estimated for the fourth quar 

ter of 1953, Cumulative profits before taxes for the 

the twelve months period ending December 31, 1954, 

declined an estimated $156,000,000 or 6.1 per cent 

from $2,570,000,000 in 1953 to $2,414,000,000 in 
1954, 

Both in 1953 and 1954 income taxes were esti- 

mated at 47 per cent of profits before taxes. Profits 

after taxes declined an estimated $92,000,000 from 
$1,354,000,000 in 1953 to $1,262,000,000 in 1954, 

a decrease of 6.8 per cent. The fourth quarter, how- 

ever, showed an increase in profits after taxes of 

$23,000,000 from $272,000,000 in 1953 to 

$295,000,000 in 1954, a rise of 8.5 per cent. ~ 

A comparison of the total of the four quarters of 

1954 with the corresponding period of the previous 

year indicates considerable variation in profits 

before taxes, by industry. Increases in profits were 

shown in the Mining group of 15.7 per cent; in 

Finance, Insurance and Real Estate of 8.9 per cent; 

in Chemical Products of 5.1 per cent; in Wood and 

Paper Products of 1.5 per cent and in Non-metallic 

Mineral Products of 1.2 per cent. All other groups 

showed decreases with the most sizeable déclines 

occuring in the Textile (-42,.9 per cent), Iron and 
Steel (-24.6 per cent), Non-ferrous Metal (-24.6 per 
cent), Other Manufacturing (-16.9 per cent), Whole 
sale Trade (-17.1 per cent) and Retail Trade (-15.9 

per cent) industries. 

In the fourth quarter of 1954, as compared with 
the fourth quarter of 1953, the increase in profits 

before taxes lies principally in the non-manufac- 

turing industries where only the Service group shows 

a decrease. Mining increased by 66.7 per cent; 

Transportation, Storage, Communication and Public 

Utilities by 18.5 per cent; Wholesale Trade by 8.6 

per cent; Retail Trade by 5.7 per cent and Finance, 
Insurance and Real Estate by 9.3 per cent. Profits 

in the manufacturing group declined an estimated 

$24,000,000 or 7.9 per cent in 1954 with much of 

the decrease accounted for by the Iron and Steel 

group, which showed a drop of 34.4 per cent. 

TABLE 1. Summary — Quarterly Corporation Profits Before Taxes, by Industry, 1953-1954 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells ................00c00 58 62 yl 39 210 47 67 64 65 243 

Manufacturing: 

FOOdS andsB 6Vieraeseset so cueectie coer ane ete 47 50 50 49 196 38 47 45 42 RUD 

Textile\Products se. tr ns eee eee 14 7 6 i 28 7 3 4 2 16 

Woodsandsra pemProductsmesc.ces cesses tes 67 93 81 92 333 60 88 89 101 338 

IronwandiSteel Products nese eee eee 95 ig 81 61 354 93 82 be 40 267 

Non-Ferrous Metal Products ..............cssseccceeee 33 36 29 28 126 24 28 25 18 95 

Non-Metallic Mineral Products.................000 Sill 40 56 38 165 39 42 50 36 167 

Chemical eProducGtsue secre eee 25 28 25 19 97 Pall 26 29 26 102 

Other Manufacturing Industries!.................0. 1 21 18 15 ql 14 16 15 14 59 

ROGAN oo cicecses dc ecer. Osteen cic sta anes eee 329 392 346 303 6 ol 296 332 309 279 1,216 

Transportation, Storage, Communication and 
PU bIMNCR Ute Sees erent cee sce eee SY 71 a 54 259 56 63 15 64 258 

Wholesales Trade tient csc ee eee = 39 63 57 Si5) 194 27 48 48 38 161 

Retail rad@sereiss epee. Se eee 28 49 39 35 151 7A 36 33 37 127 

Finance, Insurance and Real Estate................ Bu 63 51 54 225 61 67 58 59 245 

r=) gh'p Wel oe apa Ro er PRR ey Ae a Sea Pea fh 12 14 iS) 9 50 11 12 14 FL 44 

Other Non-Manufacturing Industries2................ 10 23 24 10 67 1 18 25 16 64 

AISNE nee. Add, eee eee 11 ial 11 11 44 14 14 14 14 56 

DotalyALICMaus tries 02. ccvsecltssveccesncess: | 601 748 | 671 550 | 2,570 | 540 657 | 638 | 579 2,414 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
3. See Footnote, Table 3. 



TABLE 2. Summary — Quarterly Corporation Profits After Taxes, by Industry, 1953-1954' 

1953 1954 

1Q 2@ | 30 4Q | Total LQ 20 | 3Q | 4Q Total 

(Millions of Dollars) 

Mining, Quarrying and Oil Wells ......c:)..c+.cceceoe00 37 40 380R| 24 131R 28 43 41 4] 133s 

Manufacturing: 

ROOUSTAN GBB CVCTA LCS Fk. occcccossecasnccecea.v otenoanes 25R| 26R} 26R| 25R 102R 19 25 23 22, 89 

BRE XENI CROC CE Sieancssaxseeccodsenecs des tte cues csv oeeeeeaens 8 3 2 = 11 3 1 i 0 5 

WoOodsanGsea perme LOdUCESIe...:.te.-.0: cee 35R | 50R] 43R} 49 177R 30 48 49 54 184 

JROMPAN GES te elEPTOGUCESH..cc.ccsc.sores ches sce eee 53 Ra peGRa 2 30 186R 47 41 26 13 124 

Non-Ferrous Metal Products.............c..cescceeseees 18 19 1s: 14 66 2 US 13 9 49 

Non-Metallic Mineral Products ..0.........e.eeeseeeee 16 Dal 30 19R 86R 23 22 26 19 90 

ShemurcaleProducts eset 14r | 16 14 11 55R 1 15s 16 14 Oy / 

Other Manufacturing Industries! 9 12 10 7R 38R 8 9 8 8 | 33 

PRO Va er et eh oe ee 2 ee er 178R | 208R | 182R |153R {PAG | SU 176 159 139 631 

Transportation, Storage, Communication and 
IP ULI TU ANDRE Ress a eS ray RR 30R| 38R| 42R} 29 139R 30 35 42 3D 142 

Wintolie Seauenerad ere rte testheaecssicvnc lovers coven vec teens 20R 34 Ral Vor R 16R 101R is DAS 26 18 82 

FCC U era Cree rh, eeries secre fees osotectsesccomtemeeaeee 16 29 DOR: 84R 10 18 17 19 64 

Finance, Insurance and Real Estate .................. 31 34R |} 27 27R 119R 30 37 3 29 131 

SHOP NCS scone honscRepacncnsheCcbPPERAE BAL AER REA RACE EPP R EEE rr cocaeer 4 8 9 5 29 6 7 Wi 4 24 

1R 30R 2 10 13} 10 35 

272 1,354 279 | 351 337 295 1, 262 
=. 

1. Includes Tobacco, Rubber, Leather and Miscellaneous Manufacturing Industries. 
2. Includes Agriculture, Forestry, Fishing and Construction. 
R. Indicates a revision in the figure since the initial publication covering the period, 1950-1954 

TABLE 3. Quarterly Corporation Profits and Related Data, All Industries, 1953-1954 

1Q 2Q 3Q 4Q Total 1Q 2Q 3Q | 4Q | rota 

(Millions of Dollars) 

INS UHBVARIUUNIG'S Peecetens feo caatet. hepcasctceesonvesenceacderoseee S197) 990s |= 918 i836 S010) led 14 e925") 9024) 868 3,469 

IFES Sse DCVNCCLALLON enssesdssteden.ss.vsssssedeeseteanede 218 249 247 286 1,000 234 268 264 289 PODS 

2 LOUUCSS CLONC UIRAKC Ses. seeescy vesocsvacbeawaveconcctees 601 748 | 671 550 Boo | a0 | tae I Kost eres 2,414 

ieSSeInCOmMe” MAX wOVADIITICS .....1....0c0-00620e PAT 345 316 278 Is BAG: 261 306 301 284 Seley 

PTOLUESBALU CIMA X CSimar ett neitetcerc:accostheetscnacace ihe 324 | 403 355 MUD 1,354 279 Sia)! Sou 295 1262 

N.B. Totals of items for 1953 and 1954 in the ‘‘All Industry’’ table do not equal the sum of the totals for the indi- 
vidual groups. Preliminary indications, based on estimates of the National Income Section, are that total profits before 
taxes, and taxes for all industries may exceed the sum of the various groups by about $11,000,000 per quarter in 1953 and 
$14,000,000 in 1954. The figures have been adjusted by this amount leaving total profits after taxes unchanged. It is not 
possible at present to allocate the difference to the appropriate industrial groups. The second quarter bulletin for 1955 
will contain adjusted figures for 1953 and 1954. 

Note 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1954 — Continued 

Iron and Steel Products 

be 1953 1954 

1@ | 2a | 3a | 4a | tom | 1a | 2a | 3a [4a | Total 
(Millions of Dollars) 

SARC Gir ec eres eee Ne ena eas RE 1a Oe oil 2 TEE ee Bey its} 4,699 ves alo bst 

INGEA OTIS Ginn c. cosas coeuet ee ae meetae 120 155 110 97 482 120 

HESS MDepreciationieiencee eee iS 38 29 36 128 27 

Profits Before ba xesirc.scc-.ccoeeee 95 117 81 61 354 93 

Less: Income Tax Liabilities 42R 56R 39 Silk 168R 46 

Prohits A fceren axes osm eeen 53R 61R 42 | 30 186R 47 

| 

Non-Ferrous Metal Products 
Ta 

1953 1954 

1Q | 22 I 3Q 4Q | Total | 1@ | 2001 3Qnle4q0H Wenoeet 
(Millions of Dollars) 

Sales Se) ies eee ee 369 397 376 435 tay 362 379 377 453 Waiaty yi! 

NIGEL rine Sues nets eee eee 48 52 45 47 192 39 45 41 44 170 

Less; Depreciationy he....--t0s.ceceeee L5 16 16 19 66 1S 18 16 26 75 

PromtseBeronemlaxcsin.c- sere eee 33 36 29 28 126 24 28 . 25 18 95 

Less: Income Tax Liabilities...... AS WT 14 14 60 12 18 12 9 46 

Profits Aiter Waxes ties .cscscees 18 19 15 14 66 ee 15 13 9 49 

Non-Metallic Mineral Products 

1953 | 1954 

19 | 2Q | 3Q | 4Q Total | 1@ | 29 | 3a | 4Q | Total 
(Millions of Dollars) 

SASS ae te oe oh Pen Blac! Waites bean eens 336 390 440 422 1,588 375 394 

WEG UDATMLT ES tere eon nte sane aee te 45 54 WE 61 oe, 55 59 

LieSS© DEPFEClAtlOn ce ctercesee ress 14 14 16 Bes 67 16 Wi 

BrOmes BeLOre TaXesie cte-cctre reese Sil 40 55 38 165 39 42 

Less: Income Tax Liabilities 15 19 26 19R TOR 16 20 

PYODes Atler axesuess--sereeer rere 15 Bay 30 19R 85R Ze 22 
aaa = 

Chemical Products 

1953 1954 

1Q | 2Q | 3Q | 4Q | Total 1Q | 2Q i 3Q 4Q L Total 

(Millions of Dollars) 

poor hci Mabe ot mre Nea A a ARP Pe ot ae 248 266 252 250 1,016 251 PHB! 268 253 1,045 

NS CRM A TUM OSe sea eee eres ce eee ees 34 Si 35 28 134 30 36 38 34 138 

MeSS* Depreciation we.-s-ere ee 9 9 10 9 Sih 9 10 9 8 36 

ProtitsvBetorewmhaxes) ace 25 28 DAS: 19 97 21 26 29 26 102 

Less: Income Tax Liabilities llr 12 11 8 42R 9 iit 13 12 45 

14R 16 14 11 55R £2 LS 16 14 DT Prots. After srax es ...sce-eee eee eeee 

Note 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
R. Indicates a revision in the figure since the initial publication covering the period 1950-1954. 
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TABLE 4. Quarterly Corporation Profits and Related Data by Industry, 1953-1954 

Mining, Quarrying and Oil Wells 

1953 1954 

1Q 29 | 3Q | 42 iq | 22 | 39 | 4Q | Total 
(Millions of Dollars) 

ASR Ce asec re ancro hance can COSC CC eeeECS 328 338 328 316 1310 Spall 331 350 

RCH pL ATI LIS Sie ses cassette ese. toverseecscsses cence atl 719 (a! 63 290 71 90 89 

TOSS MDCPRECIACION, (Wiss. <ccccscccoasseeoncese 19 ny 20 24 80 24 23 25 

Profits BeChores PAX CS. .5.c:cesceeccessse dence 58 62 Dik 39 210 47 67 64 

Less: Income Tax Liabilities ........ 21 22 21R nS TOR 19 24 23 

ROtibswANl Chmha XS pesectee-cctcee-ceeacestes 37 40 30R 24 131R 28 43 41 

Depletion Charged! ....c:.-.cccencsecsscccesees 2 6 z 1 iy 2 

Food and Beverages 

1954 

19 Total 
(Millions of Dollars) 

SOMOS mrerease cae eeeeeeee eens treet a cecuaetenUaicenes 704 7195 811 816 835 WANS SOO 

VGUPR ATMS Sipete seresesnes soos heseneevaceascoe 58 63 63 66 250 227 

I eSSam DS DNe ClAGlON testes sccsec cesses s-+s 11 13 ps} uy 54 55 

ROLMESP CONG WAKES e5.c.c-cucreseeces<<00 47 50 50 49 196 172 

Less: Income Tax Liabilities ........ 22R 24R 24R 24R 94R 83 

FAHOMESMALCOT sax C Silica. cn actecentactetecyevecs 25R 26R 26R 25R 102R 89 

Textile Products 

1953 1954 

1Q | 2Q P 3Q 4Q a Total 1Q ve 3Q 4Q | Total 

(Millions of Dollars) 

SACS tee eee eee rete ed a S51 323 BHU Sit 1,300 302 297 305 Sill 1225 

INTE CM EN ATINIING Sites seco ecole cote eat eacetasece oT 14 13 8 56 12 10 11 10 43 

MOS Ss, DEDECCHALIION “eecc. ccososcsete oseseeess ry 7 ft 7 28 5 7 Tf 8 AN 

IPROLES DeLOne TAXES s....0cc¢-setthsesecosee 14 "f 6 1 28 7 3 4 2 16 

Less: Income Tax Liabilities .......... 6 4 4 3 Joye 4 2 3 2 ig 

Profits After Taxes .cc.cccecccssess-occeesee 8 | 3 ui ibid ae ag 11 3] 1 1 0 5 

Wood and Paper Products 

| 1953 1954 

19 | 29 | POL 4a | Total 1Q 29 | 3Q [ 4Q Total 

(Millions of Dollars) 

SGN e IS ese ee eeteee a ie Ao ew san ces 691 735 To noo 2,938 728 779 801 803 Sr leled 

DNC CBORMIN OS we cee tt ce teee oon ce cocetnceeestvcceses 93 119 109 122 443 86 116 119 131 452 

ISESS DC PROCTOUUO NE teercsaseesnctette- soe: <er~ 26 26 28 30 110 26 28 30 30 114 

PROLES (BehOre yLAKeS terncesseccetessscoces 67 93 81 92 333 60 88 89 101 338 

Less: Income Tax Liabilities ........ 32R 43R 38R 43 156R 21 40 40 47 154 

ProritseAlvenela XC Supeesseteces se cesoo.s-s 35R 50R 43R 49 177R 33 48 49 54 184 

a 2 3 2 2 9 2 3 2 2 | 9 Depletion Cnareed hes. -cee-ccccescaeet occ se 

Note 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
R. Indicates a revision in the figure since the initial publication covering the period 1950-1954 
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1954 — Continued 

Other Manufacturing Industries* 

1953 1954 

2Q 3Q 4Q Total 1Q 2a | 3Q_ | 4Q Total 

(Millions of Dollars) 

SATSS ia. cccts Metres lcs oes 234 AEA 238 200 956 221 235 237 232 925 

Net) Har ningsyi...s.ccsetteroeeseseee ait 25 DAs 19 87 18 20 19 18 1 

Less: Depreciation ................ 4 + 4 4 16 4 4 4 4 16 

Profits Before Taxes.............:. 17 21 18 15 71 14 16 eS 14 59 

Less: Income Tax Liabilities 8 9 8 8R 33R 6 7 7 6 26 

Profits: Afters Taxes t:2.......+..s 9 1 10 TR 38R 8 9 8 8 33 

Total — Manufacturing 

1953 1954 

@ [oa] sa [ae | ta [10 [me [se | aa [om 
( Millions of Dollars) 

Sales secre Wecccrcseebsnceseerteacee 4,075 | 4,469 | 4,316 | 4,340 171;200 |4,059) 4,299) 14522914 90m eA Gaon 

INGUPMATTIN She .csescecttersteeecntee tee 440 519 469 448 1,876 410 468 442 423 1,743 

Less: Depreciation ................ ja hPa EOS 145 506 114 136 So 144 By Tf 

Profits Before Taxes.............. 329 392 346 303 1,370 296 332 309 279 LG 

Less: Income Tax Liabilities L51ir 184R 164R 150R 649R| 139 156 150 140 585 

Profits Attenslaxesipesecessce oe 178R 208R 182R 153R T21R}| 157 176 159 138) 631 

1953 1954 

20 | 3Q ze | Total 1Q iz | 3Q 4Q Total 

(Millions of Dollars) 

1,955 443 481 495 500 1,919 

INCTHRIAT NING Sie cacctel tres uestretocces 456 100 112 121 458 

197 44 49 Oi 200 

259 56 63 64 258 

Less: Income Tax Liabilities 120R 26 28 29 116 

Protits-Atter Laxesine.scccsee: 139R 30 30 35 142 

Less: Depreciation ............... 

Profits Before Taxes.............. 

1954 

of, 4Q | Total 2Q 3Q eo Total 

(Millions of Dollars) 

SACS ira ctceatseasaccacieceteee cee seeceres 1,830 Up fe X WIGAN Bile Nike aera ib, kes: 7,089 

Wet Piarnings ee: :...ccccmter sane 51 81 te 50 254 42 68 64 54 228 

Less: Depreciation ................ 12 18 15 15 60 15 20 16 16 67 

Profits: Before Waxese......sts 39 63 57 35 194 27 48 48 | 38 161 

Less: Income Tax Liabilities 19R 29R 26R 19R 93R 14 23 Le | 20 79 

Profits After Taxes .............0 20R 34R 31R 16R 101R 15: 25 26 18 82 

Note 1. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
R. Indicates a revision in the figure since the initial publication covering the period 1950-1954. 

Miscellaneous Manufacturing Industries includes Tobacco, Rubber and Leather Products in addition to the Stand- 
ard Industrial Classification group entitled ‘‘Miscellaneous Manufacturing Industries’’ 

* 
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TABLE 4. Quarterly Corporation Profits and Related Data, by Industry, 1953-1954 — Concluded 

Retail Trade 

1953 

1Q 2Q al 3Q 4Q | Total 

(Millions of Dollars) 

SAS ere oe ane eres 1, 300 1, 549 cil 1, 468 5,734 |1,293 |1,494 |1,408 |1, 466 5,661 

INGUSECATININ GC Sieererrccercctesereceese eee 38 60 50 49 197 33 49 45 51 178 

OSS eID Pre ClAUlOMuerscressces. et 10 it iW 14 46 ee 13 12 14 51 

Profits Before Taxes.............. 28 49 39 335) Wet ZANL 36 33 Syl K27 

Less: Income Tax Liabilities 12 20 18 67R 11 18 16 18 63 

PROLLES PALUCI) LAX C'S ecs..-.secccece 16 29 iL a 84R 10 18 le ibe 19 64 
patel 8) Ne Se 

1953 1954 

1a | | aq | 4Q Total 1Q | 2Q 3Q | 4Q | Total 

(Millions of Dollars) 

INGTEHARIIN Smee reiccrseceteeorseccse 65 70 255 66 lo 

HESS PDE PRE CIAULON I ceteecs.cceee. ce 8 30 

Profits Before Taxes............... 57 

Less: Income Tax Liabilities 26 

Profits After Taxes .............. '. 31 ie 

Service 

1953 

4Q 

INCESEGATMIM OS etecscc 8 crete. cccsecece 16 7 18 19 21 14 ie 

IGeS'S3 De preGiavlOn) ece.-....c00e 7 wu 7 7 rl 1h 28 

Profits Before Taxes 9 50 11 LZ 14 dl 44 

Less: Income Tax Liabilities 5 6 6 4 a 5 5 7 3 20 

PROMUS ALLCH LAX ECS: .c.ct-ccscsesers ql 8 9 5 29 6 i 7 4 24 
| seed ik 

Other Non-Manufacturing* 

1953 1954 

29 | som 4Q Total 1Q |_2@ | 30 | aq | Total 

(Millions of Dollars) 

SPREADING S a... oe ccsses>-dseqeeess 20 37 36 120 

IseSS PDeEpPRECIATION ..c0..-..-s-0c- 10 14 20 56 

Profits Before Taxes............... 10 23 16 64 

Less: Income Tax Liabilities 5 10 6 29 

Provits Alter ml axe Smemcresye-es b) 13 10 35 

Note lL. Depletion charges have not been deducted from profits. 
2. Canadian Dividends Received are not included in profits. 
R. Indicates a revision in the figure since the initial publication covering the period 1950-1954, 

* Miscellaneous Non-Manufacturing includes Agriculture, Forestry, Fishing and Construction. 
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